
 

Accounting Pros6

YEAR 
12

YEAR 
13

TRANSITION

REVISION AND 
COMMENCEMENT OF 

EXTERNAL EXAMS

STANDARD COSTING AND 
VARIANCE ANALYSIS

How do you calculate the standard 
cost of a unit?

PARTNERSHIP ACCOUNTS
How do you complete  

partnerships accounts? 

ACCOUNTING FOR LIMITED COMPANIES
What additional financial  statements do 

companies need to complete to comply with 
accounting standards 

INTERPRETATION AND ANALYSIS 
OF ACCOUNTING INFORMATION

How do businesses 
analyse financial data? 

ETHICAL CONSIDERATIONS
What are some of the ethical principles  

accountants need to follow when 
completing financial statements? 

DOUBLE ENTRY BOOK KEEPING
What’s the double entry book keeping system?

ACCOUNTS VERIFICATION PROCESS
How are accounting records verified?

GENERAL ACCOUNTING CONCEPTS
What accounting concepts does an 

accountant need to follow?  

FINANCIAL STATEMENTS FOR 
SOLE TRADERS

How do you prepare financial statements 
for sole traders?  

FINANCIAL STATEMENTS  
FOR COMPANIES

How do you prepare limited liability accounts?

FINANCIAL ANALYSIS
How do you analyse and evaluate the 

financial information for firms?

BUDGETING
Why is budgetary control 
important for a business?

COSTING
How does a business categorise 

costs? (Marginal costing)

ABSORPTION AND  
ACTIVITY-BASED COSTING
 What are the differences between 

absorption and ABC costing methods? 

CAPITAL INVESTMENT 
APPRAISAL

How do businesses judge 
which investments give the greatest return?

 

ACCOUNTING FOR ORGANISATIONS 
WITH INCOMPLETE RECORDS

How do organisations with a single entry
system complete their financial statements?

 

 
Mastery in Year 13 

•	 Record transactions using double 
entry book keeping

•	 Know the different structures 
required for the financial 
statements and other various 
documents

•	 Be able to develop sound 
arguments and create a chain  
of analysis

•	 Prepare financial statements 
for sole traders and limited 
companies

 
 
Mastery in Year 12 

•	 Prepare further documents for 
limited company accounts as 
well as partnerships

•	 Preparing costing information 
using different costing methods

•	 Be able to analyse situations to 
identify ethical considerations 
and suggest appropriate actions 

MOCK EXAMS AND 
REVISION

What do I need to do to 
improve my grade?


